
p. VAN SCHAACK & CO., 705, 708, 710, 712, 714, and 716 Kearny, Established 1852.

PROGRESS OF THE CITY, 49

During the term ending June 30, 1875, there was an increase of some four million dollars in

the amount of deposits ; but the suspension of the Bank of California, August 2(5, caused a run

on the savings l)ank.s, not serious, on account of the rule requiring thirty days' notice before

withdraM'al. The high rates of interest that prevailed during the stringency, diverted money
from these banks, and the temporary check upon building operations greatly diminished the

esxrnings of artisans. It is a remarkable circumstance, that about one-fourth of the entire

population of San Francisco are depositors. Their average deposits are $798.

Iiisnriiiicc. •

On January 1, 1876, there were eighty-one fire and marine insurance companies trans-

acting business in California, and four life insurance companies carrying on a general

business. In addition, seven life insurance companies were collecting renewal premiums.

Policies of fire and marine insurance to the amount of $293,118,385.79 were written during

the year; the premiums received were $5,018,348.62; and the losses jjaid, $1,772,579.36.

The gross amount of risks in force, December 31, 1875, was $199, 687;09 1.60 ; those of the seven

California companies being $74,742,181, or about thirty-seven and a half per cent, of the whole.

The paid up cash capital of the California companies is $20,500,000.

City and County Bonded Debt, March I, 1876.
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Funded Debt, March 1, 1876, $3,732,500; Cash in Treasury (sinking funds), $314,221;

Actual Debt, $3,418,279. March 1, 1876: Cash in Treasury (various funds), $994,398.

Of the amount of City Hall Bonds, $750,000, authorized by the Legislature of 1873^,

$160,000 have been issued. The balance, .$590,000, will be disposed of in May next.

The bonds issued for the opening and improvement of Montgomery Avenue, amounting to

$1,500,000, are not included in the table of funded debt; they are redeemable in thirty years,

bear interest at the rate of six per cent per annum, and for their payment the property directly

benefited, valued at $60,000,000, is pledged.

Assessment and Kates of Taxation from 1870 to 187C.*

FISCAL YEARS.


