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The value of the property securing these issues is

substantially in excess of the entire outstanding

capitalization

;

The Company's business is essential in character,

and is increasing steadily year by year;

These securities are always readily marketable.

They are listed on Stock Exchanges in San
Francisco and other financial centers.

PACIFIC GAS AND ELECTRIC COMPANY
Stock Sales Department

245 MARKET STREET SAN FRANCISCO, CAL.


